ALABAMA DORMANCY PERIOD AND REPORTING GUIDE
FOR
CLASSIFYING AND REMITTING PROPERTY UNCLAIMED/ABANDONED

The Alabama Disposition of Unclaimed Property Act of 2004 as mandated under Article 2A,
Title 35, Chapter 12, Section 70 — 96, Code of Alabama 1975 **, as amended, sets out the
following time periods in designating when personal property is considered unclaimed/abandoned
and reportable to the State of Alabama, Treasurer’s Office

TYPE PROPERTY DORMANCY PERIOD
(In Years)

SAVINGS . ettt et e e e e

ChecKing.....ooe i
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Certificates of DepOSIt ......ccvvviviiiiiie i e e,
Official Bank Checks ........ccovviiiii i,
Safe DepPOoSit BOXES......vvvieiiiriie e ieieciiieeeeveeeeas
Travelers ChecksS.......oovvii i e
Life Insurance Matured...........ccovviiii i,
All Other INSUranCe........cooevvii it e,
ULility DePOSItS. ... et
Utility Refunds........coooiiie i
DiVIdends. ... oo
SBCUNIEIBS . 1t ettt e et et et e e e e e e e
Debt (private bonds)..........ooviiiiiiii
Debt (government bonds).........ccoveiiiiiiii i
Dissolution/Liquidation............cocvovviiiveviiieie e,
FIAUCTANIES. v vvvee e et e e e e e e e e ean

All Other Property.... ..o oo,
IRAKEOGN. ... e
Gift Certificate™. ... ..o
Credit MemMOS. .. ... e e e e
Vendor Payments.......ccovvveiiviiiieciieie e,

Demutualization (funds/securities).............c.ocoevevneinnnn.
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Note: Refer to the law when calculating the beginning and ending of a dormancy period. The
accounting period or report year is July 1% thru June 30"

REPORTING PERIODS: November 1% (All businesses and insurance companies)

DATE PROPERTY DUE:  November 1% (report & remit) June 30" as the unclaimed
property accounting period ending

AGGREGATE AMOUNT:  Value less than $50

ZERO REMITTANCE: Zero reports (filing of no property to report) are required and
due on November 1st of the current year with June 30" as the
accounting period ending.

*  Gift Certificate would comprise property other than those exempt under Section 35-12-73 of The
Alabama Disposition of Unclaimed Property Act of 2004.

** Section 1. Article 2, comprised of Sections 35-12-20 to 35-12-51, inclusive, of Chapter 12, Title
35, Code of Alabama 1975, is repealed and the new article 2A is added to Chapter 12 of
Title 35, Code of Alabama 1975 (Effective date 5/12/04).
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